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(Fourth Semester)
INTERNATIONAL ACCOUNTING
MCAF-402

Time : Three Hours Maximum Marks : 80

Note : Attempt all the questions of Section A. Each
question carries 2 marks. Attempt any five
questions from Section B upto three pages
length. Each question is of 8 marks. From
Section C, attempt any fwo questions
carrying 12 marks each upto six pages
length.

Section A

1. What do you mean by accounting standard ?
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Define a MNC.

3. Write a note on accounting standard committee.

4, Define a subsidiary.

5. Write a note on IASC.

6. What do you mean by consolidation of
accounting ?

7. Explain IAS-4 about Depreciation Accounting.

8. Write a note on IAS-1 about Disclosure of
Accounting Policies.

Section B

9. Discuss advantages of International Accounting
Standards.

10. What is criticism of International Standards ?

11. Which organisations are involved in setting up
international accounting standards ? Describe.
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13;

14.

16.

. Bring out the need of Harmonization of

accounting standard.
Write a note on transfer pricing.

Describe need of consolidation of accounts of

subsidiaries for the Holding Company.

. How can we analyse foreign financial

statements ?

Write a note on international information

system.
Section C

What do you mean by internationalisation of
accounting profession ? Bring out the

developments in this regard over the years.

. Present a critical review of major standards

set by international accounting standard

committee.
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19. Compare features of the major foreign currency
transaction methods. Explain procedural issues

in accounting for currency transaction.

20. Explain various 'ratios used to analyse financial
statements of multinational companies. Also
mention problems in analysis foreign financial
statements.
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