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B. Com. EXAMINATION

(For Batch 2013 & Onwards)
(Sixth®8emester)
INCOME TAX-II

BC-603

Time : Three Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. All questions carry equal marks.

1. Explain the following in brief : 2%x8=16

(a) Which incomes are taxable at'special rates
of tax ? "

(b) Deduction in respect of Enterprises
established in special economic zone:

(¢) Alternate minimum tax

(d) ~ Revised return
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(e) Self-assessment

() What is the punishment for removal,
concealment, transfer or delivery of
property to avoid tax recovery ?

(g) Discuss in brief the provisions of

“Tonnage Tax Scheme”.

(h) What is ‘Pay as you earn’ scheme ?

2. In what circumstances in the income of our

person treated as the income of another ? 16

3. Dr. Ramesh is running a clinic. His income
and expenditure account for the year ending
March 31st, 2015 is s under :

Expenditure Rs. Income Rs.
To Medicine By Consultation
consumed 3,34,000  charges 15,82,000

To Staff salary  2,92,000 By Rent 92,000
To Depreciation 86,000 By Income Tax ;
To Subscription Refund Principal

for journals 12,000  Amount 10,000
To Legal charges 25,000 Interest l_,M 11,200
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To Purchase By Dividend from
ofsurgical : Indian
equipment companies 17,000

(10.06.2014) 2.80.000 By Winning from

*To Clinic Lottery (net) 31,500

consumables 87,000
To Rent paid 1,20,000
To Administrative ]

expenses 96,000

.To Donation to

IIT Chennai
for approved
Research project 50.000
To Net Profit 3,51.700
17,33.700 ~17,33,700

Additional Information :

(i) The Municipal tax of Rs. 8,000 paid for
“house let out is included in
‘administrative expenses’,

(i) Rate of depreciation on surgical

equipment is 15%.
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(iii) He paid Rs. 72,000 as tuition fee for full
time education of his son. :

(iv) He deposited Rs. 40,000 in PPF and paid
Rs. 20,000 asLife Insurance Premium
on his life.

From the above, compute the total Income of
Dr. Ramesh for A.Y. 2015-16.

hat are the provisions relating to deduction
from gross total Income in respect of donations
u/s 80G of Income Tax Act ?

5. P, Q, R are partners in a firm sharing profit
and losses equally. The Profit and Loss a/c for
the year ended 31.03.2015 is given below :

Particulars Rs. Particulars Rs.
To Business By Gross profit "
expenses 1,70,000  b/d 5,80,000 -
To Interest on By Interest on
capital @ 15% government
I 22,500 securities 20.000
Q919550081 35

R 18.000 60,000 °




To Rentto Q 42.000
To Salaryto Q  1.44,000

To Commission

e = 72.000
To Net Profit  1,12,000
6.00,000 Y 6.00,000

Compute Total Income and Tax Liability of

firm.

6/'I5iscuss briefly the powers.of Commissioner
of Income Tax (Appeals). i6

7 The following information is available in
respect of AB Ltd., an Indian company for the
Financial year 2014-15 :

Rs.

(i) Income from House prﬁperty
(computed) 3.56.000
(i1) Incomé from Business | 4,38,000
(iii) Long-term capital gains . 1,-1 4,000

(iv) Short-term capital gains u/s 111 A 43.000
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(v) Dividend from a foreign company 37.000
(vi) Interest on commercial securities

(gross) - 15,000
(vii) Book profits u/s 115 1B ' 6,80.000

You are required to compute total income and
tax liability of company for assessment year
2015-16.

8. Write short notés on the following :
(a) Compulsorv return of Income
(b) Defective return of Income
(¢c) E-filing of Tncome tax feturns

(d) Belated refum of Income.

'v. What are the different panalties that can be

imposed under the Income Tax Act, 1961 ?

(Hindi Version)
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. frfafeq & @99 § wmgmu . 2x8=16
(1) foa ol m =+ faww R @ e
g 2 ,
(9) fovm onféer & o wnfm suwdl @
gy A st

(W) sFel 2w

() wonfuq foaroft

(3) =F = .frufm

(F) X St 4 991 & fou fed gufy =

7 e, foumn, TERM wET AW W W
N WS OE GHA B 2

(M) ‘e 9R F' A5 & gEuE w1 S
Ui wifew |

(%) "FM F A HA' AN T R 2

2. T AR W 5@ W W e fae
Rfeafet & wft St & 2 16

3. Tl WY WH FAE Gem ¥ 1 31.03.2015
F TAW TH G 99 @ AU ST eTa-=g
T eEfafed § o :
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Expenditure Rs. Income : Rs.

To Medicine ‘ By Consultation
-~ consumed 3.34,000 - charges ESI.-8_2._0'(J(J
To Staffsalary  2,92,000 By Rent 92.000

"To Depreciatiq‘n 86,000 By Income Tax Refund
To Subscription Principal
fofjoumals 12,600  Amount 10,000
To. Legal charges 25,000 Interest 1,200 11,200

To Purchase of By Dividend from
surgical Indian
o o
equipment companies 17,000
(10.06.2014) 2,80,000 By Winning from
‘To Clinic Lottery (net) 31,500

consumables 87,000
To Rent paid 1,20,000
To Administrative
expenses : 96,000
To Donation to
[IT Chennai
for approved
Reseatch project 50,000
To Net Profit 3,51,700 .
- 17.33,700 . 17,33,700
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(i) wemEfs =@ ¥ 8,000 % feuu m fiu
T HEHH F TRAMEHE FOPEE B
e € | :

(i) affFar 3IMR | 8@ & | 15% & |

(iii) S84 T YA K TGEH BE 72,000 .
& P feREr |

¥

(iv) PPF H S 40,000 % d1 @9 3
St W Sfe o ifrem w1 gmm
20,000 % |

F-frufor af 2015-16 & fouw st wWw =9}
S A 1

4. e Afufw § uw 80G F Hawfg <
%ﬁuﬁﬁﬁ#wmm%?qé

5. W, | W IR TH FH H W F WERR
€ 131032015 % WA B A 9 ® faw
- w o R o d
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Particulars

Rs. Particulars

To Business - .ByGross profit
expenses 1,70.000 b/d

To Interest-on By Interest on

. capital @ 15% government

P 22,500 securities.
Q 19,500
R 18.000 60,000

To Rentto Q 42.000

To Salaryto Q  1,44,000

To Commission
toR 72,000

To Net Profit ; 1,12,000

6,00.000

Rs.

5,80,000

20,000

6.,00,000

_w#}@mamiwmaﬁm

Eatcrd!

-

16

6. mﬁm(aﬁa)ﬁmmnm

ﬁavhafrﬁ?fq

16

7. AB fofics, & g st 3 wey 9
ﬁqwﬁﬁqaﬁzomwaﬁ‘ﬁm

ERGE
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(i) WM FEfd ¥ A (computed) 3.56,000

(i) =FFEE ° 4,38,000
(i) e S T 1,14,000
(iv) =R111A % W& T

ISt A4 43,000
(v) fadelt =l § W= iGN 37.000

(vi) HEEIgS yfagfal | = (FFa) 15,000
(vii) 9RTI115JB & Weq Tk 6,80,000

7 futoor a4 2015-16 & fog el w1 HA
SRR 2T Y T RIS | 16

5. Frofefon w wew femfoe fafan
(a1) afed sma-faeof
(@) Fugel s faewl
(@) oma-foawolt # $-wwEfe
(7) foeifaa smase faaoft |

/Waqfuﬁm 1961 & orwia e el
aﬁ@gmmwﬁ%7
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