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M. Com. EXAMINATION

(Third Semester)
MCAF-302

INTERNATIONAL FINANCIAL REPORTING
STANDARDS

Time : Three Hours - Maximum Marks : 80

Note : Attempt all the questions from Section A.
From Section B attempt any five out of eight
questions and from Section C attempt any
two out of four questions.

Section A 2 each

1. Define International Financial Reportir.g
Standards.

2. What is GAAPs ?
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What is difference between standard and

principal ?

Define Impairment.

Draw the structure of IASB.

Deﬁne fair value according to IFRSs.

Explain meaning of understandability concept.

'Define conceptual framework of IRFSs.
Section B 5x8=40

Discuss historical development of IFRSs.

Discuss procedure of development of
interpretation by IFRIC.

Why conceptual framework in necessary ?
Discuss.

Discuss elements of comprehensive income
statement.
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5. Discuss the need for First-Time Adoption.

6. Discuss the According Principles Statement
Number-4.

7. Which elements are derived from the definitions,
of assets and liabilities ? Discuss.

8. Discuss vesting and non-vesting conditions of
share based payment.

Section C 12x2=24

Note : Attempt any fwo questions. 10%x2=20

1. When should IFRS 1 be applied ? Discuss its
objectives.

2. Describe the process of setting standard by
International Accounting Standards Board.

3. What is share based payment ? Discuss scope

of IFRS-2.
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4. Discuss the difference between US-GAAPs and

Indian-GAAPs in recognition of expenses.
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attempt two questions out of four questions.
Answer to any question should not exceed
six pages and each question carry 12 marks.

Section A

What is Accounting Standard ?

2. Write two differences between standard and
principle of accounting. |

3.I Define Vesting Period.

4. Explain the meaning of share-based payment.

5. Write main objective of IFRSs.

6. Define exercise period under IFR52 (2009).

7. Define Business Combination under IFRS-3.

8. What is Assets as per SFAC No. 6 ?

Section B
1. Discuss the historical development of TASB.
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Define Conceptual framework of financial
accounting. Discuss its necessity.

Discuss the qualitative characteristics of
accounting information as per the FASB.

Define income statement. What differences
among IFRS, US-GAAP and Indian GAAP on
income statement 7

Discuss working of the International Financial
Reporting Interpretation Committee (IFRIC).

Explain with example first-time adoption
timeline.

Discuss the exemptions given under IFRS-I from
other IFRS.

Discuss, awards with multiple service periods
under IFRS-2 (2009) with suitable examples.

Section C

What is share-based payment transaction ?
Discuss the transactions deals with the scope
of IFRS2 (2009).
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2. Discuss the IASB's due process for [FRS setting.

3. Who is a first-time adopter ? Discuss this term
in detail.

4. Define business combinations under IFRS-3.
Describe its scope.
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Note : Question paper is divided into three parts.
Section A, contains eight questions having 2
marks each. Candidates are required to
attempt all the questions. Answer to any
question should not exceed half page. From
Section B candidates are required to attemyt

I~ any five questions out of eight questions, eac

question having 8 marks each. Answer of the

any question should not exceed three pages.

In Section C, candidates are required to
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