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B. Com. (Gen.) EXAMINATION
(For Batch 2011 & 2012 Only)

(Sixth Semester)
INCOME TAX-II
BC-601

Tire : Three Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. Attempt four questions from
remaining eight questions. All questions
carry equal marks.

l.  Compulsory Question .
[-xplain the :
(a) | Provision regarding carry forward and set
ofl" of long-term capital loss.
(b) ' Peduction ‘inh ' respect. .of Medical

Insurance premium (Sce. 80D)
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(iv) Entertainment Allowance at ¥ 500 per

month

(v) Received house rent allowance at ¥ 3.000
per month from the employer, but he had

paid a rent of ¥ 4.000 per month.

Avi) Personal medical bill of ¥ 10,000 were
reimbursed by the employer. His treatment
has been done in a private nursing home
not belonging to the employer,

(vii) His contribution to the Company's
Recognised Provident Fund is X 18.000
and the employer contributes an equal
amount. The interest credited to the
Provident Fund Account 9.5% per annum,

T 12.000.
(viii) Interest on Govt. Securities I 3,000

(ix) Income from units of Mutual Fund

T 5.500 Gross.
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(x) Interest- on -bank deposit§ l_;eceivcd 3.
T 3,000.

(xi) Donation paid to Prime Minister's
Drought Relief Fund X 2,500.

(xii) Donation paid bto Government for the
pr()‘motion of family planning ¥ 2,000.

(xiii) Life Insurance premium paid during the

year ¥ 4,200.

Compute the total income and tax liability of

Mr. Anil Gupta for the A.Y. 2013-14 and, also ~

state the amount entitled to deduction u/s 80C.

16
4. Write short notes on the following :
(a) Defective Return of Income
(b) Best Judgement Assessment
(¢) Re-assessment. 6+5+5=16
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