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B. Com. EXAMINATION
(For Batch 2013 to 2016 Only)
(Sixth Semester)
INCOME TAX-I
BC-603

Time : Three Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. All questions carry equal marks.

1. (i) Name the losses which cannot be carried

forward.

(i1) When is surcharge levied on the income

of an individual ?
(ii1) Define A.O.P.

(iv) What do you mean by "return of loss" ?
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(v) To whom an appeal lies against the
assessment order ? What is the limitation
period of filing such appeal ?

(vi)' Write the website for e-filing return.
(vii) Deduction under section 80E.

(viii) Define “Notice of Demand™.  8%2=16

In what circumstances is the income of one
person treated as the income of other person ? 16

Write notes on the following :
(1) Who can be a partner of a firm ?

(i1) Alternative Minimum Tax on persons other
than a company. 2x8=16

Mr. B. Roy presents the following information
regarding P.Y. ended 31.03.2019 :

(i) Taxable Profit from Poultry farming
business T 90,000 and from dairy business

¥ 75.000.
(ii) Taxable Profit from small scale industry
7 2,60,000.
B-4863 2

P ——

(iii) Dividend from Co-operative Society
T 2.700.

(iv) Dividend from domestic company ¥ 2.685.

(v) - Income from units of M.F. ¥ 2,500.

(vi) Sale proceed of a residential plot
¥ 3.00,000 (Three lakh). This plot was
purchased in 1995 for ¥ 70,0'00; < 5,000
were spent on Registration. The market
value of plot on 01.04.2001 was % 72,000.
Cost inflation index for the year 2018-19
was 280.

(vii) Mrs. Roy resides in a rental bungalow at
Indore for which he pays ¥ 3,500 p.m.

(viii) Loss from cloth production business
(before deduction allowable depreciation
% 21,000) ¥ 49,000. Brought down losses

of this business for previous year is
T 32,000,

(ix) Interest on Post Office Saving A/c T 1,500.
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‘“ (x) Interest accrued on N.S.C. (VIII issue)
T 6000.
Compute the total taxable income of Mr. Roy
for the assessment year 2019-20. 16
(a) Differentiate between Traditional Partnership
and Limited Liability Partnership. 6
(b) Shrimati Joshi (Resident, 82 years old)
has estimated the following taxable income
for the F.Y. 2019-2.0 g 10
g

Income from Business 12.00,000
Long-term Capital Gain

(10.10.19) 25.000
Interest (gross) on E.D. from

PN.B 26.000
Dividend 9,000
12,54,000

(i) She will pay LIC Premium ¥ 25,000
(ii) She will deposit in P.P.E. T 70,000
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(iii) Paid to PM. Relief Fund by cheque
¥ 25,000

(iv) Health Insurance Premium paid in cash
T 2,000.

Determine the amount payable as advance
tax on prescribed dates during financial year
2019-20. 6+10

Describe the powers of Central Board of Direct
Taxes and Commissioner of Tncome Tax. 8+8

What are the provisions regarding deduction of
tax at sources under the head “Salary” ? What

would be the consequences if tax is not deducted
at sources ? 16

What do you mean by ‘Penalty’ ? Define the
different penalties that can be imposed on

assessee. 16

‘X* Co. Ltd., an Indian Company, furnished the

following particulars of his previous year ended

(1-04227) B-4863 5 P.T.O.






3. ﬁT-TFﬂﬁgamﬁmﬁm?%:ﬁgq P 2x8=16
(i) @tﬁﬁﬂ'aﬁh—ﬁwﬂﬁaﬁﬁm%?
(ii) Wﬁmmwﬁaﬁw%@m

A | '

4. a?a‘r.ﬁ?:rm.oa.zorgaﬁwzﬁaﬁﬂa
asf‘eﬁnﬁmﬁﬁnn‘aﬁaammw@aw
v : _ ;
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(i) =g-sa ¥ F-gh wy 2,60,000 # |

(iil) e @y & wra e T2,700 &)

(V) = Fo ¥ g ey 22,685 & |

(V) " sz =) A= F e 72500 |

(Vi) TF ooty wiz = faFmr ¥ 9w
300000 | " wifz 1995 W % 70,000
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(vii) sitedt T =R & = s ¥ fEw W

i wd € S 4 23,500 whee fewar
FER 2

(viii) 9T ST & ANR w1 BT (wFa
BW e W UE T 21,000) T 49,000 |
' =R &t fued =l # @i oz
32,000 = wWE T ? |

(ix) "Rz =fFE s=@ @/ T =9 71,500 1

(x) UL @=9 YHOU-uA (VI frfm) @
sifdfa = 2 6,000 1

F-faior o 2019-20 #® fow fr wm =

ags;am——aiwmaﬁﬂwaﬁﬁt{l_ 16

(31) WU WERH qer €ifgm ofre st

WEE A oW osRR § 2 1l

ot SEl (9Rd ® frar, 82

s :z;ﬁa% ﬁ?ﬁ-«:r(mf 2019-20 H ﬁ:rrgf%af@a
FAT A B F SEN R :

z
SR ¥ 3 _ 12,00,000
qAeFRAT G @9 (10.10.19) 25,000
U9 VAT W% 9 faart s

W ;S (FFA) 26,000

ETATT 3,000

12,54,000
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z
(i) =R ¥ o™ 4,30,000
(i) e
T e HEE W (FE) 20,000
s fassht % € 15,000
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