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B. Com. (Gen./Voc.) EXAMINATION
P (For Batch 2011 & 2012 Only)
(First Semester)
FINANCIAL /\(_.'COLl[N'T‘ING———I
: _13(_.'..-’103 :

Time . Thrée Houirs Maximum Marks : 80

~ Note : Attempt any Five guestions. Q. No. 1 is
compulsory. All questions carry equal marks.

I. Explain the toliowing in brief :
(i) Meaning of Journal
'(ii)‘ Compeund Entry
(111) Classification of Accounts
(1v) Suépénsc Account
(V) Two differences between ‘Receipts and
Payment Account’ and ‘lncome and
Expenditure Account’. - . G
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‘(vi) Trial Balance

(vii) Two types of Assets with examples

(viii) What is Accounting Cycle ?  8x2=16

What is
characteristics. What are main objectives ?F

Accounting ?  Explain - its

Accounting ? 16

Explain the following :
(i) . The Business Entity Concept

(i) -'Going Concern Concept

" (iii) Principle of Full Disclosure

(iv) Principle of Consistency. 4x4=16

. What is meant by Accounting Standards ? What |

are their characteristics ? Discuss advantages

of Accounting Standards. l(fj

Distinguish between .
(i)  Book-keeping and Accounting

(i) Reserve and Provision

L4

aes ~ . ok : 2
(1ii) Capital Expenditure and Revenue

Expenditure

(iv) Journal and Ledger. ‘1 4x4=16

6. From the following Tidl Balance of Mr.
Arvind, Prepare Trading and Profit and Loss
Afc for the year énding 315t March, 2012 and
a Balance Sheet on that data :
Dr. Balances Amn'u,m Cr. Balances Amount

: R <

Cash 10.000 Sales 1.96.200
Stock (1-4-2011)  40.800 Returns '
Wages 22.325 - Quiwards 195
Purchases 1.30.295 Loan at 12%
Returny Inwards 2.400 (on 1-7-2011) 20.000
Repairs 1,675 Creditors 30.305
Bad Debts 73 IQ Diseount
Interest on Loan 600 _Reoeivcd 530
Salaries 8.900 Capital 68.900
Sales Tax 800
Octroi 500
Insurance 1 .QOO
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Charity 125
Rent 2.000
Machinery 16.000

Debtors (including
Shyam for

dishonoured

bill of ¥ 800) 30.000 : Cl
Patents 7,500
Copvrights 18.600
Goodwill 21,000
Adjusimehts %
(1) Wages include ¥ E,OOOIi'or erectio.n of

(i)
(iii) -

(iv)

B-5003

new machinery on 1-4-2011.

Stock on 31st March, 2012 was ¥ 40,925,
Provide 5% depreciation on machinery
and write off patents, copyrights and (1
goodwill by 33%% each.
Salaries unpaid T 800.

Half the amount of Shyam's bill is

irrecoverable.

—

(vi) Create a provision at 5% on other debtors.
(vii) Rent is paid upto 31st July, 2012

(viii) Insurance prepaid ¥ 250. . 16

7. A trial balance was showing a difference which
had been transferred to suspense account and

the following errors were revealed :

(i) ¥ 350 paid in cash for a typewriter were
charged to Oftice Expenses Alc.

(i) Goods amounting to ¥ 660 sold to W
were correctly entered: in the sales book
but posted to W's account at ¥ 760. The
total of sales book for the month overcast
by 2 1,000.

(iii) A cash sale of ¥ 150 to B was correctly
entered in cash -book, but was Wronély'
posted to the credit side of B's Personal
Alc instead of Sales Afc. .

(iv) Goods of worth Rs. 130 returned by G
were entered in the sales book and posted’
‘therefrom to the credit side of G's
Personal account. v
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(v) Goods were sold for T 1.240 on 20th Depreciation is proiri_ded at 10% per annum
Deceniber to C were debited to his on diminishing baiance method every year.
account but he returned the same on 23rd -~ Accounts are closed each year on 3lst

| December. This was taken into stock- on‘; December. Show the Plant Account for 3 years.

31st December, but no cntry has been ’16

de in the books of return. ; :
o R 9. The Receipt and Payment Account for the year

(vi) . Sales return book was overcast by ¥ 104. il ending 3Tst Dec., 2010 of Netaji Subhash Club
(vii) A bills reccivable received from H for is as follows : |
Rs. 1.600 was posted to the credit side ‘ Receipts Amount Payments Amount
of bills payable account and credited to ' N : ?
H's Ald To Cash Balance 50,000 By Salaries 20,000
fea : s To Membership By Rent 15,000
Journalise the necessary corrections and raise i ;
‘ : : | subseription : By Printing an
Suspense A/¢. assuming that there are no -other SHhscrpl : ey
| | ' H 2009 10,000 ~ Slationary 8,000
CITors. ' 16
2010 1.00.000 By Waler & i
| o cd fiki - 5000 1,15,000  Power 15,000
8. Rohini_Cerhent [imited purchased on st a0, 10, UL i
O To Income from By Newspapers

~ January, 1991 a plant for ¥ 80.000. On Ist
April, 1992, it purchased additional plant
costing ¥ 48.000. On st September, 1993, the .
plant purchased on st January, 1991 was sold -
off for T 42.000 and on 'tﬁe :Same_’fdate"frésh

- p-la_n__t. was Jﬁ;}uf_chasedﬁt the cos't,'o.f:? "75.-0_()0__.._ >

Entertainments 2.000 and : :
To Interes.l 1.500  Periodicals  18.000
Ry Furniture 5()._000
By Repair to .
Farniture 2.000

~3
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By Refreshments 10,000
By Closing
Balances 30.500

1.68.500 1.68.500

(a) The number of members of the club Wwas
500 and the membership suhscriptioh was.

‘% 20 per month.
(b) The rent of the club house was ¥ 1,50("

per month.

(c) At the end of the year Prepaid salary
was < 2.000. :

(d) In 2009, T 50,000 were deposited in fixed
Deposit Account for 3 years in a bank,
carrying 6% Interest p.a.

(¢) The other asscts on Ist January, 2010

were as ihllows_:
Furniture T 80,000 and Sports equipments
T 40.000. :
() Depreciation is to be provided @ 10%
p.a. on furniture and sports equipments.
Prepare Income and Expenditure Account for
the year ending 31st Dec.. 2010 and Balance i
Sheet as on that date. :

B-5003 8 : G |

(Hindi Version)

AT : HA UF YA H I AT ) GH H. 1
dffard € 1 Wl e F ofF WA €

|. frafafaa &1 w@eg F fagmo <feg
(i) wHa 1 e :
(iiy fafza wfafe
(iii) @al & TEw
(iv) 3= @rar
(v) ‘wifd wsd sprar we’ s ‘e ud
|9 @ WS A waEu |
(vi) teT9e
(vii) Tofaal & < 9HR seE Hfgd @diR |
(viii) F@iFT T% fFE FEd B 2 8x2=16

2. S@ihd #9182 g9t faviwaa = avfq it |
AT & qEd $evd F & 2 16

3. frafafaa = aviq wifsw @
() agE & Afta &1 /gyron
(i) =gowrd i =e] feafd w1 steyRom
(iii) 9of gwewm w1 fagra

(iv) GheTar #1 fagra | 4x4=16
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4.

5.

SEieT A SR § 2 T Ew

fagioad € 2 SEied YAl & @ Sasy |

Ef{??R aﬁfw 4

(i) YW@ TE A

(ii) s il IDISE]

(iii) 4Sfma =@ wd srw =g

(iv) Hd Td wmaEel | 4x4=16

st enfa= @ frafafad qome § 3109,
2012 & T BN A 99 1 ARG TS

et @ s 3@t A w faes dEwR

ST

2fae v T Shise 9 THH

| oy ' 2
UFHE 10.000 fasRa 1.96.000
i (1-4-2011) 40,800 @reA aradl 195
eIl ; 22.525 12% i

= . 130,295 T

SR SEr | 2.400 (1-7-2011 §) 20,000
T 1,675 &R 30,303
gad ®l 2310 T2 W= 530

B-5003 10

0 T SIS 600 Il 68.900
ERE! 8.000
fasl &t , 800
gl 500
Gital) 1.000
=M 125
[ExeIE : 2.000
qoiAl 16.000

3

SRR (TAH H
3 800 # el

fawm = wfza) 30.000
) 7.500
EQRIREE s 18,600
warfd 21.000
. _ 3.16.130 3.16.130
() W@ § 2000 1-4-2011 F H we
qEE % e € | |
(i) 31 T/, 2012 & ¥ 40925
AT -

(iii) WeTrd W .5% FE e € R
Fize dw wfd d 9 ydE &6
334% emfafeq w@ & 1

(2-10) B-5003 s P.T.O.



(iv) ¥ 800 =9 &1 oA &l fear |
(v) vam & fea =1 el ufor gsa ®O
e Sl
(vi) ¥ AU W 5% I WEYE i |

(vii) fum &1 sprEmE 31 e, 2012 96 T

F famr 2 1
(viii) gdgd == T 250 | 16

st Us qeve fen m @ o s R,

St st @ o fom fean o dwn fefefaa

srfgal &1 Al Wl

(i) =T "9 & ¥ 350 " fau o
wem wrg § fom fom mm @

(i) ‘==’ H % 660 F "I THE = 5@
foma Twe d wel fomn mn W
‘g B WA O T 760 1 EAE T3 |
39 7 | fawa @€t @ g T 1,000
wey feren | '

() = 3 150 &1 FF5 fawd Uwsg

oy 4 wd feer o fawa @

H w9 ‘A & W w wfe ua H

famm fem w=n |

B-5003 12

(iv) ‘S’ @ gmr ¥ 130 1 A SRE T
fog fospa wes A fera fem mn aen
ol ¥ S’ F wmR & wfer ww o @
fear =

(v) ‘T ® T 1240 ®m U &@=noqYl 20

fomar &1 '@ @ oam (Sfae) @t fa
T, GE Wl 3EA 23 femwmr @ =ge
&1 feur fou 31 feuwsm w1 el o
vifga & femr ma T g
Rl 7 yfafe a8 & w |

(vi) fawa st waw w0 9w ¥ o100 @

s o ‘

(vii) ‘T8’ /T 1,600 F WeT faer wme gen
fogest 23 faaq @ & #fee ug o
WAl # T SR ‘e W o e
farg

1 oigdl ® IR & fay wfafeal sifse

au gg wee fF R agfadl aE § sed

@l FEY |

(2-10) B-5003 13 - P.T.O.




8. Ufevit wWhiw fafe ¥ | SR @ oum wie

FATAL B HOHT 2,000

280,000 § W1 | | s, 1992 ) FEA EEiEay 10.000
A T I Wi 348.000 H o A wlw |  srfm e 305000
| S, 1991 1 TR T wie | e, 1.68.500 AR A0D

1993 & % 42,000 ¥ I fear w siw s
feT ww S F Wi T 75,000 & @WE o
g | wAra | fafa @ 10% afte =
g yfa ad gE &1 gewen ! S € 1 @En
uft ad 31 fagwR F A< feT W ¥ 1 A
L0 B A L T 16

(a)wéﬁmﬁ#@msooﬁlzﬁmﬂ
o=l T 20 ufa-HE o |

(9) 9 g9 = feuan . 1,500 ufa #mw
o1 |

(9) o & F ¥ ydsw 9 T 2,000 o |

(%) =9 2009 H, T 50,000 TP S wE H

9. Farst guW FoA9 H1 31 femmw, 2010 ]
g : 6% dfieh &S H W T, 3 99 & fow

T BH A ad & fau Wi wd apmae

: d% H W &y fgw -
it 3 sty + W (3) 1| S99d, 2010 & #9 Hwfaa fr=
T 9 SDOODT o 20,000 EEZ 1
el ANTEH feraran 15,000 | AR 80,000 T WA I T 40,000 |
200 10000 5 A TET 8,000 (%) ®HATER 9 A 9 W 10% ifdd @
2010 1,00.000 STl 9 i 15.000

B e |
31 feamr, 2010 H1 9@ BH A 99 &
fau sm-=m e gar feyfa fagon sqge )

2011 5,000 1,15,000 SHER-IF qeql
TRSE " O™ 2,000 AT 18.000
=TS * 1.500 FATET 50.000
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Roll No. .

--------------------

(12/15-1)

4801

B. Com. EXAMINATION

& (For Batch 2013 & Onwards)

(First Semester)

FINANCIAL ACCOUNTING-I

BC-101
/ " Time : Three Hours Maximum Marks : 80

Note : Attémpt Five questions in all. Q. No. 1-is

¥:-{a)
('Y (b)
(¢)

(d)

compulsory. All questions carry equal marks.

Explain three limitations of Accounting. -
What is Convention of Consistency ?

Distinguish between trade Discount and

Cash Discount.

‘What do you mean by 'Contingent

Liabilities' ? Give its two examples.

(1-07) B-4801 : P.T.O.




(e) Write any rhree objectives of providing
depreciation.

() Give three essential features of Receipt

and Payment Account.
(g) Explain 'Account Sales in brief.

(h) Explain 'Joint Bank Account' in brief. (
8x2=16

What do you mean by Accounting Standards ?
What are their characteristics ? Give a "brief

outline of Indian Accounting Standards. 16

What is Ledger ? Write the need and advantage
of Ledger. 16

What do you mean by Rectifying Entires ? How
would you rectify one sided and two s der:H

errors ? Explain with suitable examples. 16

A company had a balance of 4,05,000 on lst
April, 2003 in its Machinery Accourit, 10% per

annum depreciation was charged by diminishing

balance method on Ist Oct., 2003, the company
sold a part of machinery for ¥ 87,500, which
was purchased on Ist April, 2001 for ¥ 1,20,000
as a part of it become useless and on the same
date ie. on lst Oct., 2003 "the company
purchased a new machine for ¥ 2,50,000.

On. 31st March, 2004 the Directors of the
company decide to adopt the fixed instalment
method of depreciation from lIst April, 2001
instead of diminishing Balance Method. The rate

of depreciation with remain the same.

Prepare Machinery Account in the books of
company for the year ending 3 Ist March, 2004.
16

From the following Receipts and Payment A/c
of a club for the year ended 31st December,

2010 and from the information supplied. Prepare
Income and Expenditure Account for the year
ended 31st December, 2010 aﬁd the Balance

Sheet as on that date :

B-4801 2
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Receipt . o Payment 4
. ToBalanceB/d  .,50,000 By Salaries 1,50,000
To Subscription By Entertamment
2009 10000 Exp. 60.000
2010 2,00,000" By Electric Charges 20,000
2011 20,000 By General Exp. 30,000( |
To Entertainment By inveslment 100,000
Receipts 1,00,600 By Printing &
To Sale of old Stationary 20,000
Furniture 6,000 By Newspaper 30,000
To Sale of By Furniture 30,000
Newspaper 4,000 By Miscellaneous Exp. 20,000
Balance C/d 30,000
490,000 4,90,000

The club has 250 members, each paying an
anpual subscription of ¥ 1,000, I 5,000 are
st{ﬁ' in arrears for subscription of 2009. In
2009 ten members had paid their subscriptions
for 2010 as well. Salaries paid include to ¥
10,000 for 2009 and T 15,000 for 2011.
Qutstanding salaries for 2010 amounted to ¥

B-4801 4

(X

P

20,000. On 1.1.2010 the club owned land and
building valued at ¥ 10,00,000 and furniture
value at ¥ 1,10,000. Interest for 3 months at

6% p.a. has accured on Investments. ‘16

7. Rohit and Kamal entered into a Joint Venture to
" do the trade of timber, and they decided to
share profits and losses in the ratio of 2/3 and
1/3. Rohit purchased timer valued ¥ 2,50,000
and spent ¥ 5,000 on forwarding and ¥ 3,000
on insurance. Rohit immediately draw upon
Kamal a bill for ¥ 2,00,000 for 4 months. The
bill was discounted @ 15% p.a. Kamal paid
Octroi X 3,000 and selling expenses ¥ 4,300.

Timber was sold by Kamal for ¥ 3,20,000.
Kamal sent a ban_k draft to Rohit for the amount

due prepare the following accounts : 16
(a) Memorandum Joint Venture A/c

(b) Joint Venture A/c with Kamal in the books

of Rohit
(c) Joint Venture A/c with Rohit in the books
~ of Kamal.
(1-07) B-4801 5 P.T.O.




8. From the following Ttial Balance of Seema
Garments as at 31 March, 2012, prepare Trading

and Profit and Loss A/c and Balance Sheet :

-~

Openin Stock

Puréhase & Sales
‘Manufacturing Wages

Fuel, Power and Lighting
Salaries -

Income Tax

Income Tax Advance payment
Load to X at 10% p.a.
Interest on X's Loan
Apprentice Premjum.

Rent

ReﬁtOwing
; Fumiture (Includes Fumiture
of ¥ 1,000 purchased on
1st Oct.-2011)

B-4801 6

Dr.
3

15,000
1,09,000

8,000

12,000
11,000

3,500
2,000
5,000

4,000

5,000

Cr.
v

o ( '|
1,80,000

300

4,500

600

(X

B/R and B/P

Plant _
Debtors and Creditors
Capital

Cash

Informations :

6,000

1,600

72,000 13,000
28.000
1,00,000
19.500 -
3,00,000  3,00,000

(i) Closing Stock was valued at X 30,000.

(i1) Goods worth T 5,000 were sold and
despatched on 28th March, 2012 but no

entry was passed to this effect.

(iii) Goods costing ¥ 7,000 were purchased

and included into stock but no entry was

passed to record the purchases.

(iv) A B/R for T 2,000 included in B/R has

been dishonoured.

(v) Create a provision of 2% for discount on

debtors and creditors.

(vi) Apprentice Premium received on st April,

2011 pass for 3 years.

(1-07) B-4801
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(vii) Depreciate furniture by 10% p.a.
(viii) Salaries for the month of March, 201

are still outstanding. 16

9. Explain the treatment and valuation of the

following in consignment with the help (niq

examples : \

| (a) Normal Loss
(b) Abnormal Loss

(c) Stock on Consignment. 16

(Hindi Version)

e : wHA S YA IW AN | TH F 1
affad & | mdt uvE o sik AE 2 |

1. () d@i®T H o9 HET gEsmEy | (|
() THETA HI AR T ? :
(W) M B R THY W H S T

.

B-4801 8

(3) wenfaq afae @ a9 @0 GHE § 7
9 & ISR e |

() ¥ AT F T A s e

(%) wiftd Td YA @ it dE g e
JARY |

(F) ‘farg faem' =1 Hew o TH3mRU |

(¥) HgH W @ H ey § FHART |

8x2=16

A @l HAHI G N gEed € 23Ul

fagmad ¥ ? 9Rdlg @ AR &1 Hiw

@ 3 | 16

]

3, ﬁmaﬁﬁﬁ F B T 7 GAEE B SETIE
agr oy fafew | 16

4. T GNYA Wi | N G9ed 7 7 379 THuL
den fguaftm Ffeam 1 fFg gFR gam w0 7
ITYFT I_EN G AT FHIfST | 6

(1-07) B-4801 9 RO,




ol

| s, 2003 F TH FEA B G @R
T % 405000 F 9 o | B wedt fmwd
Tgfd | 10% aIfe S 3 Y e S o |
| sERET, 2003 F WY w %D W W
| 78, 2001 9 T 120000 K FA N
T 41 | S&R BF % HRU T 87,500 H W
feon T SR T fafy @ stefg 1 evEeR,

(=%

2003 & T 2,50,000 W TF A5 HINT ®A

o i

31 A, 2004 H FEA H HAOER A
3, 2001 @ € B &1 ugfa W wedt e
ugfd & A W e fFw vsfa 7 ufefda
w1 ol R o' W R sfafia

E:TT@ﬁ"TEﬁI 16

fefafea . wifm den gam @ 9 efafea
gaTe w Weg ¥ 31 fewwR, 2010 W TH
TS H A qW FF W F fHedl TR :

i z AT z

yRf9s 9 1,50,000 @@ 150,000
i RS = 60,000
2009 . 10,000 fosiedt =03 20,000

B-4801 : 10

=

2010 200,000 FEET A 30,000
2011 20,000 fafm ‘ 1,00.000
AR Wit 100000 fifen wd =ved 26,000
WA FAEC i 30,000
fershl 7 6,000 AT 30,000
TR sEer w4000 fafua =@ 20,000
aAfm 3 30,000

490,000 490,000

Foa @ 250 TR ? | W 31,000 iU
o= @ & | T 5,000, 2009 FH TN H TR
afg off W & 1 2009 H 10 W= A 2010
# Wt == g fem @ | gmEm T Y
F= F 2000 ® T 10,000 TA 2011 H
7 15000 Sffe@ & 1 2010 A AH
7 20000 & | 112010 H Fa & UW
2 1000000 e F qfi [ AT R
2 1,10,000 ged &1 weArer e 1 fafwEel w
'maﬁmzx@smmmaﬁﬁél

16
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Ufed 3R wAG @HEl & R FE & A0
TH UgE WEY A gimfad g iR s=
AY-TH B 2/3 R 1/3 F UM H aied
1 freem fEen | Tf@ 3 T 2,50,000 F oA
H FEHSl B AR T 5,000 WSH W SR
3 3,000 9 W =F f&A | Ufed A doE@

FHA W 4 HE HI @Y F:T I 2,00,000 fae

faen | fo@ 15% =anfes 3 9 91 o o |

FAA g T 3,000 I F AR T 4300 Tama

= & fig Mmoo

gl AHe! FAG FW T 3,20000 H FE [

T | HHS 9 Ufed H 99 A w1 NE IR

o5 e, = @m Tw it

(31) HgE WEE HENUSH @

(9) ®ue. & WY HgF "'y @ Ufed
qEdshl H

(g) Ufed & WY Tgad TEE Tl FHA B
TRl H | ' 16

B-4801 12

8.

o e & frefafed qeue H O SAI,
- @ aw 31 ", 2012 @ e

EEIHY

Dr. Cr.

z 4
yRfaE  Eiaa 15,000 -
% g fowa 1,09,000  1,80,000
famor weiEd 8,000 -
o, wfk a fased 12,000 &
ELE| 11,000 -
EEET 3,500 =
Afim #T 2,000 =
T & WU 5,000 ~
TH & WU W AN o 300
hnene e = 4,500
[EXEI | 4,000 -
seq  feamn ~ 600

FHER (1 STERER, 2011
& ' T T 1,000 =W
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FAE W giEfad I g 5,000 i

g faux gen <= faow 6.000 1,600
e 72,000 13,000
FT_R d TIER 28,000

TSt - 1,00,000
TFE 19,500 -

Lo

oA
(i) T 30000 @ sAfw wWhET e |

(i) 28 W=, 2012 & T 5000 FH A
fowa fFm mn R 9w off feam w,

W] GEERl H zHe dfafe T@ w1 o .

(i) ¥ 7,000 1 #A HwF fHw T qen
W | off wfwfaa & femn mn, wmy
%I HI B YA TE HT T |

(iv) ¥ 2,000 &1 TF g faux o f& wey

g
(v) &?ﬁlﬁaxaawéﬂm’rmﬁ%ﬁ@zé@
AESH TR |
B-4801 14

3,00,000 3,00,000

2.

(vi) | o78d, 2011 1 wiweneft wifeem =
¥ & faw g e

(vii) TR W 10% a0 BE SRR |
(viii) o9 2012 W w1 9 EE % 1 16

Tvor % med § w1 emn s geded
fFw v foan s & 2 e Afeq e
FfTT 16
(1) Fm= B
(%q')aqﬁmmmﬁ
(9) woor =i |

(1-07) B-4801 : 15 4,440




