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Roll No. ..

(05/16-1)

4841

B. Com. EXAMINATION
(For Batch 2013 & Onwards)

(Fourth Semester)

CORPORATE ACCOUNTING—II

Time : Three Hours

BC-401

Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
! compulsory. All questions carry equal rnarks.

1. Write short notes on the following :

(a)
(b)
()
(d)

)

Net assels method of valuing shares
Super profit method of valuing Goodwill
Bonﬁs is reduction of premium

Rebate on bills discounted

Minority Interest

]
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(f) Cost of control/capital reserve
(g2) Contributories of List B.
(h) Average Capital Employed. 8x2=16

Explain <he factors which affect the valuation
of Goodwill. Discuss the methods which are
-used for goodwill valuation. 16

Explain with suitable example. the various
methods of valuation of shares of a company.
What would be an appropriate method in your

opinion ? _ 16

Prepare Liquidator's Final Statement -of
Accounts from the following particulars :
4000 Preference shares of ¥ 100 each fully
paid up.

20,000 (A) Equity shares of ¥ 100 each fully
paid up

10,000 (B) Equity shares of ¥ 100 each, ¥ 75
paid up.

2000 (C) equity shares of ¥ 50 cach I 40
paid up.

B-4841 )

Rs.
Preferential creditors g 40,000
[secured creditors - 6,00,000
Assets Realised 15,60,000
Liquidation expenses 47,600

3.+ b
Liquidators remuneration was 2% on assets

realised and 3% on thg amount paid to

unsecured creditors. 16

I'rom the balance sheet given below, prepare a
consolitated balance sheet of I Ltd. and its

subsidiary S Ltd.
Balance sheets
as at 315t March, 2014
Particulars H Ltd. S Ltd.
3 4

. Equity and Liabilities :

Shareholders Fund :
Share capital
(Shares of Rs. 20 each

fully paid) 60,00.000 15,00.000
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H

General Reserve 17.00.000  3.00.000 § Ltd. where acquired by

n 31st March 2013

The shares of

Surplus (Profit & Loss)  7.00,000  2,00.000
1.td. on lst July, 2013. O

Current Liabilities :

Trade Payable 15.00.000 5.00.000 g Ltd.had following balances - :
; 4
99,00,000 25,00,000 :
: b)

2. Assets : General Reserve .‘."40‘000
Non-Current Assets : 1,00,000
Fixed Assets : profit & Loss ! :

: . y . was written
Plant & Machinery 65.00.000 12.00.000 No part of unamortised eXpenses v\af- writ
Office Equipment 10.00,000  6.89.000 off during the year ended 31t March, 2014.
G Prepare consolidated balance sheet of both the
(45000 shares in S Ltd.) at : ;
i . : arc 014
y anies as at 31st March, 2
Cost 11.00.000 . bt
Current Assets : ' F 38 e Up 1d proposed 10 purchase the business
Inventorie 2 v . i’ <
ies 7,00.000  3.00,000 24 on bY R. Goodwill for this purpose 18
Trade Receivables £3.50.000 2,00.000 y : hase of
o reed to be valued at three years purchase 0
Cash 2.50.000  99.000 ot 5 ot s
Ciirert/Noncorventhtsits weighted avarage profits of the past foury
Unamortised E.\;pcnses. 12.000 ~ The appropriate weights to be ysie ure
99.00.000 25.00,000 2'0“_‘_ 5012-2, 2013-3, 2014-4
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The profit for these years are : 2011 ¥ 20,20Q;
~ 2012 ¥ 24.800; 2013 % 20,000; and average
2014 % 30,000.

On a scrutiny of the accounts following matters

are revealed :

(i) On Ist September, 2013 a major repair
was made in respect of plant incurring
< 6,000. which amount was chargéd to
revenue. The said sum is agreed to be
capitalised for goodwill calculation
subject to adjustment of depreciation at
10% p.a. on reducing balance method.

(if) The closing inventory for the year 2012
was over-valued by ¥ 2,400.

(iii) To cover management cost an annual
charges of ¥ 4,800 should be made for

purpose of goodwill valuation.

Compute the value of goodwill of the business

of R. ' 16
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7. Following were the extract from the trial

balance of a bank as december 31st, 2013 :

. ¥4
Rebate on bill discounted as on
Jan. 1, 2013 ; 3,000
Discount on bills discounted 23,100 .

Bills were discounted during the years as

follows :

SNo. Amount of Rate of Due date
the bills discount

z :
I; 20,000 12% . 31-1-2014
2 30,000 15% 31-3-2014 .
3. 45,000 16%  28-2-2014
4 50.000 18%  27-11-2013

Give necessary entries and prepare Discount

on Bills Discounted A/c and Rebate on bills

discounted A/c. Show how much discount will

be credited to profit and loss account of .201'361
1
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8. Give a per forma of the Revenue Account of

(3) Freadd fea
a General Insurance company along with .(TF) fgam R anra/gsiTg Jaa
necessary schedules. 16 ) ’fﬁ & m ‘ .
9.  Write short notes on the following - (%) siaa fafmfsa qsf o . S
(i) Sl‘ip System in Banks | 3

> wfd W EE-RAE o e F €,

(i) Wholly  owned s aviq T | = @ geEEa ® fau

and partly owned
subsidiary companics

5 wim d e A ffel o oawi o
: Ay 16
(iii) Preferencial creditors, 6 I | :
: ' I = fafi=
(Hindi Version) 3. AR @ Sl 7 T
il - RS SRy i s SR |
ﬁz:ﬁﬁmm%mﬁﬁqlmml . % § fga fafy @ @A wfer ?
aﬁaﬁﬁ‘lw*ﬁ"mﬁaﬁ‘mﬁﬁw ' : -
TR , 4 Frefate el @ freaws @ s :
l.ﬁwwaw_ﬁwﬁwﬁﬁﬁrﬁaq: ' Y BT
. ATl -
(a)mﬁ'wmaﬁqzmhﬁm 400()@@“@100%%1@?%:
(a)@rﬁa}mmﬁaﬁmq fafiy 30,000 (A) B 24, IOO?WWIW-.
) W § o ey 2 g,
i e o ' VA 00 By v A0 S, T ‘
(?) WIWWW-‘E\E 75 T =W
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2000 (C) |Har  3F '
(©) S S0 X W ouyEE, 40 2 W HE 17,00.000  3,00.000

(20 & T= tgvha M) 60,00.000 15.00.000
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i _ afr () 7.00,000  2.00,000
alfr e LY e -

T o 40,000 . s Fard 15.00,000  5.00.000
S 3 . 6,00,000 i 99.00,000 25.00,000
15,60,000 5. gt ;

%{T@m . 47,600 Torardar wwafaar ¢
2% werr a;:[:fg:ﬁq:mw? ﬂﬂ Igell W Torre wefaal
o TR W 3% 43 3 HA 65.00.000 12.00,000
: Frafer i 10.00,000  6.89.000
S.ﬁﬂﬁqﬁrﬁWﬁH.Ltdaﬂ'{m fafaaim
?{Tﬁ::ﬂ: S Lid. %1 u#iga feafi faeo (wa. fa. & 45000 39y
T T 11.00.000
o 31 W, 2014 e 7,00,000  3,00,000
Hie. = S s it © 350,000 2,00,000
. BT UE grfa i 4 R 250,000 99,000,
o fafy . Fdur/Fradar wafaat
st st srafeiifa =5 ' 12,000

99,00.000 25,00,000
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6.

H 3 R % e 1 et shis
Tl | 31w, 2013 F S A 5 g
¥ 9 9w g .

=
HH= 999 2,40,000
@Y ug gy 1.00,000

31 WrH, 2014 F WG B at ad B Sk

Wﬁwmmﬁém%ﬁaﬂﬁ
feam wr -

_3:%,2014@%%%@%

feafd faemm o #ifm

ﬁ.%ﬁé@%&ﬂ.mmwww
G F o oW s 3 fu
@Tﬁlﬂ@?ﬁﬁ@ﬁﬁﬂﬁﬂ?ﬁ?%
,aﬁmwﬁm‘ﬁamﬁwfﬁaﬁw
9EE B | INF R W wam ww f-zy
¥FR T

2011-1, 2012-2, 2013-3. 2014-4
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= auf % W 3§ AR © @ 2011

20.200: 2012—% 24.800; 2013—% 20,000;

2014 T 30,000.

SEi # S 8 fefafes 96 wEe € :.

() 1 fgew, 2013 B wwe & wE A
wF agd @gl weE Hl kW e e
forg W T 6,000 @ g 9 1.3 U
aﬁmq—zrﬁ@ﬁﬁaﬁmﬁmjm
g | a% a3 gon f& wnfd & geAsd
@ = fou @ ufg w1 oo fen
m,é‘i‘mwm-mmﬁﬁxﬁ
10% aifis <X Q g™ H GHEsEE HE
20

(i) 2012$aﬁ$maﬁnmﬁmm
e ¥ 2,400  wfuE HEAEd H
fomn w20 .

(iii)@rﬁréw‘mﬁfmwmm
& TE § T 4,800 IS @S Gl
€ | ;

AT & FEuE H wfd & s S |

s
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