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Al &I | 15
INCOME TAX LAW AND PRACTICE-I
10. frafafeq w fewfomi fafeq @ 4x5=20 BC-4.3
() B M FAE ,
(i) A Asfeas &2 Time : Three Hours Maximum Marks : 80
(i) ¥ w A Note : Question No. 10 is compulsory. Attempt four
(iv) =/ 115JB 3 afad m&% N questions from Sections A, B and C,

selecting at least one question but not more

| i
| (v) @ e T than two questions from these Sections.

Section A

| 1. Explain various deductions allowed under
| income tax laws suitably supplemented by their

_ Sections. 15
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2. Explain rules regarding clubbing of income. 15

3. Explain set off and carry forward of losses
under income tax rules. 15
Section B
4. X, suffering from total disability submits the
following incomes for the assessment year
2018-19. Calculate his tax liability : 15
(1) Basic Salary ¥ 19,000 per month.
(1) D.A. X 7,000 per month (X 2,000 enters
into retirement benfits)
(iii) Entertainment Allowance ¥ 12,000 per
month.
(iv) HRA ¥ 2,000 per month (He lives in his
own house).
(v) He sold plot of land for ¥ 27,50,000 on
21.05.2017, Sales commission ¥ 41,700,
FMV on 1.4.2001 % 8,00,000,
CII for 2017-18 is 272.
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(vi) Deposit in PPF ¥ 1,00.000.

(vii) Donation to an approved trust ¥ 30,000.

A B @ are partners sharing profits in
1 : 2 : 3. Profit for 2017-18 after debiting the
following is ¥ 1,00,000 : 15

(1) Interest on capital @ 12% A 36,000,
B 48,000, C-X 42,000.

(i) Salary A-¥ 2.40,000, B-% 2.16,000.
(iii) Bonus C-% 1,20,000.

(iv) Commission A% 60,000, B3 1,10,000,
C-= 85,000:

Ooa%ﬁo taxable income of firm and its

partners.

Calculate taxable income and tax liability of
AB Ltd : 15

(i) Income from house property

(computed) % 3,56,000
(i) Income from business T 4,38,000
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(i) LTCG 3 1,14,000

(iv) STCG Section 111A T 43,000
(v) Dividend from a Foreign Co. X 37,000
(vi) Interest on Qo<9_.EBwE

Securites Z 15,000
(vii) Book Profit 115 JB T 6,80,000
(viii) Turnover for PY 2015-16 was 38 crores.

Section C

7. Name various authorities of income tax and
explain the powers of CBDT. 15

8. Describe various types of assessments. 15

9. Explain procedure for online filing of income
tax. 15

10. Write notes on the following : 4x5=20
(i) Exemptions vs. Deductions
(ii)) Minimum Alternate Tax

(iii) PAN and TAN
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(iv) Book Profit u/s 115JB

(v) Dividend distribution tax.
? (Hindi Version)
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i) I W =W @ 12% A-T 36,000,
B-% 48,000, C-3 42,000.

(i) 3T A% 2,40,000, B-X 2,16,000

(iii)) =9 C-T 1,20.000

(iv) FHFE A% 60,000, B-Z 1,10,000,
C-X 85,000.

FH dOl IS UEER ® F-AT S

MUE] HifST |

6. AB fa. &1 -39 3@ qw =1 iy =1

TOET HifSE 15
(i) ¥weM dufa 9 3w % 3,56,000
(i) =R | = 3 4,38,000
(i) Rt ISt oy ¥ 1,14,000
(iv) 8@ 111A ¥ SToUshmeld

Tt e T 43,000

(v) fassft wet @ ensrw % 37,000
(vi) Wit gfasfoal W s % 15,000

(vii) g &9 115JB % 6,80,000
(vii))a¥  2015-16 ®1 F& fawa T 38 wue

o |
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