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ime : Three Hours Maximum Marks - 80

ote : Attempt Five questions in all, selecting at
least one question from each Unit not more
than fwo questions from any Unit. Q. No. 10
is compulsory and carriage 20 marks,
Remaining questions carries 15 marks each.

Unit 1

What is purchase consideration as per

accounting standard—-14 9 Explain the method
of its calculation. 15
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2.

X Company Ltd. has on 30th September, 2011
an issued capital of 50,000 shares mm Rs. 100
each Rs. 60 paid. Its reserves amount to Rs.
40,00,000. The Z Co. Ltd. takes over the
business of the X. Co. Ltd. on 30th Sept., 2011
on the basis of allotment of one share in Z Co.
for every three shares in X Ltd. The share
capital of Z Co. Ltd consists of 200000 shares
of Rs. 100 each Rs. 70 paid up. The shares
are quoted at Rs. 450 in the market. The
reserve of Z Co. Ltd. were Rs. 1,00,00,000.
On 31st March, 2012 the shareholders of the
7 Co. Ltd. were paid dividend for the whole
of the year 2011-12 at the rate of Rs. 40 per
share.

Journalize the entries in the books of Z Co.
Ltd. assuming that fraction of a share was
paid in cash to the liquidator of X Co. Ltd.

~ for purchase consideration. 15

The Balance Sheet of XYZ Co. Ltd. as at
31st March, 2012 was as follow :
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Equity and Liabilities Rs. Rs

Shareholders funds : .

m:wa Capital :

32,000, 6% preference

shares of Rs. 10 each

fully paid 3,20,000
96,000 equity shares of )
Rs. 5 each fully paid 4,80,000
General Reserve mvownmmm
Momh-nr.:...o.i Liabiliti e

iabilities :
5% Debentures 1,92,000
Current Liabilities : ol
Trade Payables 3,20,000
11,69,600

e e

Upon revaluation of the assets, it was found
that goodwill was worthless and the other -
assets over-valued to the following extent :

Land and .w::&:mm by Rs. 64,000 and Plant
and Machinery by Rs. 88,000.

A provision for doubtfi] debts to the extent of
Rs. 8,000 was necessary.
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6. The Profit & Loss Accou

2,600
Policy Renewal fee

600
Assignment fee -
m=aonoBoa fee Go
Share Transfer fee o
Income Tax Paid o

U.Z.aosmm Paid
ntof a Fire Tnsurance
Company shows the ?om: of Rs. wbovooo for

the year ending 31st March, 2004 before taking

1 : 15
i tems -
into account the following 1 4
Sr.
No.
1 Claims Inti mated but not oo
maB.&om ¢
5 Claims Outstanding for ten el
years, NOW written off B, e
3 Wo.?mﬁm:oo Rooéaam mo, s
4 Oustanding premium :
5 Bonus utilized in reduction B
of QoB.EB wil

rued on gecurities

6 Interest acc ; :
4 Agents’ Commission t0 be paid 7,50
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Unit 11

7 Shree Ltd. Acquiries Sandhya Ltd. as on
1st April, 2000. On 31st March, 2001 the
Balance Sheets of both companies were as
follow : 15

Particulars Shree Ltd. Sandhya Ltd.

1. Equity and Liabilities :

Shareholder’s Funds :

Share Capital :

Share of Rs, 10 each

e—————

e ——————

8,00,000 2,50,000
General Reserve (1-4-2000) 3,00,000 50,000
Surplus (Profit & Loss) :

Balance on 1-04-2000 40,000 20,000
Profit for 2000-2001 2,60,000 80,000
Non-current Liabilities :
10% Debentures 20,000
Current Liabilities :
Trade Payables 1,50,000 20,000
Debentures Interest Accrued 1,000
Unpaid Dividend 50,000 9,000
16,00,000 4,50,000
(3-38/18)B-4512(TR) 7 P.T.0.




/ )
/ (i1) Capital Profit
|

ing : 20
10. Explain the following °

External Wnoosmsdosos

(ii1) Alteration of m‘:mﬁo Capital

| (iv) Re-insurance Claim

| (v) Holding Company.

(Hindi Version)
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3 12,50,000
40,000
9,70,000
75,000
28,000
3,18,000
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3,00,000
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