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B. Com. (Gen./Voc./Hons.)
EXAMINATION

(For Batch 2017 & Onwards)
(Second Semester)
CORPORATE ACCOUNTING
BC-2.2

Time ; Three Hours Maximum Marks : 80
Note :  Attempt at least one question, but not more

than two questions from each Unit. Each
question- carries 15 marks. Q. No. 10,
comprising of five short answer type

questions ‘carrying 4 marks each, is
compulsory to attempt.

Unit I

l. Reliance Ltd. was registered with an authorised
capital of Rs. 4,00,000 divided into 40,000
(3-43/23)B-4482(TR) P.T.O.




shares of Rs. 10 each. The company issued ,. - 2. A Company has paid
/ has paid-up capital of Rs. 6.0
s. 6,00,000

25.000 shares at a premium of Rs. 2 per share v (Rs. 10
T per share, Rs. 8 pai
@ ’ . ﬁmzauﬂmuv. It has

s

payable as follows b
alances in Revenue Reserve of Rs. 2,50,000

On Application Rs. 3 per share
Securities Premium of Rs. 3,00,000 and Capital
? s Huu a

On Allotment Rs. 5 per share
Red i
(with premium) emption Reserve of Rs. 1,50,000. W it

‘ t italize i
On First call Rs. 2 per share o capitalize its reserves by making the sh
ares

On Second call and  The balance amount fully paid-up and then issuing bonus sh
ares in

E:m.— cafl the ratio 1 : 2. Pass journal entri
al entries.

Applications were received from. the public ST
3. Define Capital Redemption Reserve. How is it
: i

for 25,000 shares which were€ allotted to them.
. . o created ? -
The entire amount was received in time. Share . ? How can it be utilized ?
issue expenses amounting 10 Rs. 15,000 which
Unit I1

were fully written off against Securities

Premium Account. Pass the journal entries in 4. Give specimen form of Bal

- . alance Sheet an
the book of company and prepare Bank Sl ¢ PRt d

oss of a co
Account, Securities Premium Account and B ording 1 L . mpany
Gilanice Shcet in the ooksoFCOr , ompanies Act., 2013, taking

S sompany. : : >

alance Sheet in the DOO of company |

B-4482(TR) 2 (3-43/24)B-4482(TR)
P.T.0.




< On lst July: 2015 a company issued 2.,000. :
(i) To transfer Rs. 60,000 to development

5.
9% debentures of Rs. 100 each. The interest RS oY
was payable on 30th June and 31st December (i) To tgHasfer Rs. 10
| every yearl: According 10 the terms of issue, i . 10,000 to deferred taxation
, the company has the right to purchase its OWn .
debentures which might b¢ kept, re-issued Of (ili) To transfer Rs. 65.000 to Ao idsnd
Ssoosna at the company option. The company ot
made the purchases by cheque in the open (iv) To transfer Rs. 18,000 to debenture
market as on 1st April, 2016, 200 debentures redemption reserve.
| at Rs. 98 nx.SﬁQwﬁ and 1st Ooﬁocor. 2017. (v) Transfer Rs. 45,000 from exempt profit
/ 100 debentures at Rs. 96 cum-interest reserve.
_/ . sed on 1st A ril, -
,,, debentures which Were purcha o NM:. Show reserve and surplus in notes on Accounts.

,/,, 2016 were omzoozoa on 31st D
/, Pass woﬁsm_ entries and prepare balance: sheet Unit I

as on 31st December, 2017. 0 :
: e following particulars are available in

; i a profit of Rs. 7.20,000. respect of the business carried on by R Ltd

A compan

pefore charging manager’s commission. The () Net profit of the company il
commission Was payable to the Bgmmﬁ. at 4 years (after taxation) are 8 mw MMM
10% of profit after charging such commission- R, G 410,000 4hd Wm. om,ooo.u
The following mﬁ?ovammosm were ﬁﬂagﬂoa at (ii) The average tangible ca ital o
the annual mosnna meetings of wie company : was Rs. N_:m.o“oo 88 :wM:aéw“ﬂMMmM

i
4 a-&s&w-i,ﬁmaww_:ma - me. 4,80,000.

1-4482(TR)
P.T.O.




(1i1) The director of the R Ltd. 18 entitled for

fee of Rs. 5.000.
(iv) profits of each yeat include Rs. 4.000 as
income On investments-

(V) The reasonable rate of return 96098 in

milar business is 10%.

the sl
odwill on the basis

Ascertain the value of g0
of four years purchase of the annual average

m%on?omﬁ
g. Necessary information is given below; calculate
{he value of an equity share -
L
2%, 10.000 preference shares of
Rs. 10 each rooboo
25,000 Equity ghares O
Rs. 10 each N,wo.\oco
Average Annual profits 5,00,000
[ncome tax 50%
Transfer 10 Reserve 62,500
20%

Normal Rate of O_.Z.ao:a

B-4482(TR)

. e n LS s U . C C m
:

statement of account

10, (a ingui
) Distinguish between Calls-in-A
- Calls-in-Advance. -
(b) Explain t
plain the exemptions to the rule of
0

creating DRR

(¢) Write i
i various provisions regardi
distribution of dividend g
(d) Explai i |
plain the lists of Statement of Affai
s.

A v * =
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