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9643
M. Com. EXAMINATION

(For Batch 2010 & Onwards)
(Third Semester)
ADVANCED ACCOUNTING
MCAF-301

Time : Three Hours Maximum Marks : 80

Note : Candidates are required to attempt all the
questions from Section A. From Section B
attempt any five out of eight questions and
from Section C attempt any fwo out of four

questions.
Section A
1. Define accounting postulate. 2
2. What 1s the meaning of conservatism ? 2
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What is the difference between expense and

loss ? 2
Define Financial Statements. 2
What is Amalgamation ? 2
Define Responsibility Accounting. 2(
Define Assets. 2

Explain the meaning of Social Accounting. 2
Section B

"Balance Sheet is a statement of sources and

uses of Capital." Discuss. 8

What is a forfeiture of shares ? When can

shares be forfeited ? 8
(

Define purchase of business. If you purchase
a business less than its net value, how you

treat its difference ? 8
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What is difference between amalgamation n
the nature of merger, and amalgamation in the
nature of purchase as per accounting
standard-14 ? - 8

How you valuate goodwill and capital reserve
amount at the time of preparation of

consolidated balance sheet ? 8

State clearly the limitations of historical

accounting. 8

Write short notes on the foilowing : 8
(a) Cross holding

(b) Re-issue of shares.

Define human resource accounting and state
its objectives. 8

Section C

X Ltd. invited applications for 10,000 shares
of Rs. 100 cach at a discount of 6% payable
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