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M. A, EXAMINATION. _
(For Batch 2017 & Onwards)
‘(First Semester)
ECONOMICS
MAECO-C—ZI]

Time : T, _hree‘ Hours  Maximum Marks : 70

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. Attempt other Jour selecting one
question from each Unit. All questlons carry
equal marks.

1. Answer all the parts : 7x2=14

(@) What do you mean by margin in
Economics ?

~(b) What does income consumption curve
show ?
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(c) Explain the meaning of band Wagon
etfect. |

(d) Write down any two differences between
short and long run.

(¢) Define elasticity of substitution. _
() What do you mean by Bilateral _
- Monopoly ? '

(g) Explain the diﬂ'érence between production
' and selling costs. | '

Unit T

2. Distinguish clearly between static, comparative
static and dynamic equilibrium. Explain your
answers with the help of diagrams and
Equations. 14

3. What is price elasticity of demand ? Explain
the relationship between revenue and price
~ elasticity of demand. 14

Unit 11

4. Explain with examples the meaning of
complementary and substitution goods. Analyse
 the circumstances in which a fall in the price
of a commodity leads to a fall in demand.]4
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5. Explain the 'conbept of consumer's surplus with
the help of indifference curve analysis. What
is its significance in the theory of monopoly
and taxation ? e o

Unit III

6. What are the main characteristics of Cobb-
Doublas Production Function ? Explain its

practical . importance in economic analysis. 14

7. What are economies and diseconomies of
scale ? How do they affect the shape of a long
run average cost curve ? | 14

Unit IV

8. Explain and illustrate with diagrams the long
run equilibrium of the firm and the industry

under perfect competition. 14

9. What do you mean by price-discriminati_on ?
When is price discrimination possible as well
as profitable ? _ 14
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